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§ 541.19 Interim state savings associa-
tion.

The term interim state savings associa-
tion means a savings association, other
than a Federal savings association, the
accounts of which are insured by the
FDIC to facilitate the acquisition of 100
percent of the voting shares of an ex-
isting Federal stock savings associa-
tion or other insured stock savings as-
sociation by a newly formed company
or an existing savings and loan holding
company or to facilitate any other
transaction the Office may approve.

§ 541.20 Loans.
The term loans means obligations

and extensions or advances of credit;
and any reference to a loan or invest-
ment includes an interest in such a
loan or investment.

§ 541.21 Nonresidential real estate.
The terms nonresidential real estate or

nonresidential real property mean real
estate that is not residential real estate,
as that term is defined in § 541.23 of this
part.

§ 541.22 [Reserved]

§ 541.23 Residential real estate.
The terms residential real estate or res-

idential real property mean:
(a) Homes (including a dwelling unit

in a multi-family residential property
such as a condominium or a coopera-
tive);

(b) Combinations of homes and busi-
ness property (i.e., a home used in part
for business);

(c) Other real estate used for pri-
marily residential purposes other than
a home (but which may include homes);

(d) Combinations of such real estate
and business property involving only
minor business use (i.e., where no more
than 20 percent of the total appraised
value of the real estate is attributable
to the business use);

(e) Farm residences and combina-
tions of farm residences and commer-
cial farm real estate;

(f) Property to be improved by the
construction of such structures; or

(g) Leasehold interests in the above
real estate.
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§ 541.25 Single-family dwelling.
A structure designed for residential

use by one family, or a unit so de-
signed, whose owner owns, directly or
through a non-profit cooperative hous-
ing organization, an undivided interest
in the underling real estate, including
property owned in common with others
which contributes to the use and enjoy-
ment of the structure or unit.

§ 541.26 Surplus.
The term surplus means undistrib-

uted earnings held as unallocated re-
serves for general corporate use.

§ 541.27 Unimproved real estate.
The term unimproved real estate

means real estate that will be im-
proved, as defined in § 541.15 or § 541.16
of this part.

§ 541.28 Withdrawal value of a savings
account.

The term withdrawal value of a sav-
ings account means the amount in-
vested in a savings account plus earn-
ings credited thereto, less lawful de-
ductions therefrom.
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